














Before the Board of Supervisors
County of Placer, State of California

lution No.:
In the matter of: Resolution No

Adopt a Resolution to approve the Purchase and Sale Agreement
for the sale of the 3.5-acre Kings Beach Center (16 parcels) in
Kings Beach, CA to Kings Beach Center, LLC for $3,000,000, and
authorize the Director of Public Works and Facilities, or designee,
to take all necessary actions to complete the sale of the property.

The following Resolution was duly passed by the Board of Supervisors of the County of
Placer at a regular meeting held by the following vote
on roll call:

Ayes:
Noes:
Absent:

Signed and approved by me after its passage.

Chair, Board of Supervisors

Attest:

Clerk of said Board

WHEREAS, pursuant to Resolution No. 2012-025 adopted by the Placer County Board of
Supervisors on January 24, 2012, upon dissolution of the Placer County Redevelopment
Agency on February 1, 2012, the Successor Agency to the Placer County Redevelopment
Agency (Successor Agency) assumed the rights, obligations, and interests of the
Redevelopment Agency; and

WHEREAS, the Long-Range Property Management Plan (LRPMP), as approved by the
California Department of Finance on May 19, 2014, addresses the disposition and
development of the real property owned by the Successor Agency for future development
purposes consistent with redevelopment and community plans contemplated by Placer
County and the former Placer County Redevelopment Agency; and

WHEREAS, on September 17, 2014, the Successor Agency acquired 16 parcels (Assessor's
Parcel Numbers 090-126-021, -022, -024, -039, -040 and 090-133-003, -005, -006, -007, -008, -

10



009, -011, -015, -016, -019, -021) located on North Lake Boulevard and Salmon Avenue in
Kings Beach, California (the Property) through a Deed in Lieu of Foreclosure, recorded in the
Official Records of the County of Placer as Instrument No. 2014-0064550; and

WHEREAS, on December 9, 2014, the Placer County Board of Supervisors approved Resolution
No: 2014-238 accepting the conveyance of the Property. The Grant Deed was recorded in the
Official Records of the County of Placer on December 31, 2014 as Instrument No. 2014-
0094602; and

WHEREAS, on July 18, 2017, Jones Lange LaSalle (JLL) performed a strategic assessment for
the potential development of the Property. JLL concluded that a hotel is the best use for the
Property and estimated a residual land value of between $2,300,000 and $3,500,000 for
developer acquisition while yielding an acceptable return on investment; and

WHEREAS, the Property is within the boundaries of the Kings Beach Town Center as identified
in the Tahoe Basin Area Plan. Town Centers are targeted for development in a manner that
improves environmental conditions, creates more efficient and sustainable dependent land use
patterns, and provides for economic opportunities; and

WHEREAS, Placer County desires to sell the Property to Kings Beach Center, LLC (Buyer), and
Buyer desires to purchase the Property from Placer County, in substantial accordance with the
Purchase and Sale Agreement on file with the Clerk of the Board of Supervisors; and

WHEREAS, Buyer plans to build a mixed-use project, consisting of 80 to 150 hotel rooms,
approximately 10 to 40 residential condominiums, and approximately 15,000 square feet of
retail/commercial space including approximately 2,000 square feet of community serving space,
such as a library/visitor center. The number of hotel rooms and condominium, and square
footage of retail/commercial space, if approved, will be determined during the project design and
entitlement process; and

WHEREAS, the sale of the Property is consistent with the LRPMP; and
WHEREAS, the sale of the Property will assist in the creation of economic opportunity; and

WHEREAS, the sale of the Property is not less than the fair reuse value at the use and with the
covenants and conditions and development costs authorized by the sale; and

WHEREAS, on February 6, 2018, the Placer County Board of Supervisors conducted a put_JIic
hearing to consider the proposed sale in accordance with California Government Code Section
52201; and

WHEREAS, public notice of the February 6, 2018 public hearing was provided in accordance
with California Government Code Section 52201; and

WHEREAS, the report identified California Government Code Section 52201 was made
available for public inspection and copying as provided for in that section.

NOW, THEREFORE, BE IT RESOLVED, by the Board of Supervisors, County of Placer, State of
California, that the sale of the Property to Kings Beach Center, LLC for $3,000,000 is approved,
and the Director of Public Works and Facilities, or designee, is authorized to execute a Purchase
and Sale Agreement in substantially the same form as the Purchase and Sale Agreement on file
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with the Clerk of the Board of Supervisors, and, further, that the Director of Public Works .and
Facilities, or designee, is hereby authorized to execute all documents and take all other actions
necessary to complete the sale of the Property.
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